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Politics Seen As Peril
To U. S. Reserve Board

Fred N. Shepherd Defends System in Speech
at Opening: of District Bankers Convention

in Hot Springs, Va.
By HARBY GU9AO&.

HOT SPRINGS, Va., June 10.--Warning# that if the
political attacks that are being made on the Federal
Reserve System are successful it will result in the de¬
struction of the great bulwark of defense'in the United
States against panics such as visited the country before
the inauguration of the reserve system, were sounded
/today by Fred N. Shepherd, executive manager-of the
American Bankers' Association, speaking before the con¬

vention of the District Bankers' Association.
"The greatest menace

era) Reeerve System Is politic*).
Shepherd ami*. "There are
CongrMt tort* tOfty MP*
would do anything. from making
¦light amendment ******* 10 *£stroylng absolutely 1U
purpose. Durlnf itrin wd d#pr##*
.ton It M*mi to be the ******!** *°
try a short cut and undertake to
brine About by legislative enactment
that which can bt attaintd
through Individual lnltlatWe. enUr-
prlM and good Judgment. aaststsdb>
the healing element of time, and poli¬
tician* are attempting to uee the
Federal Reserve for thle purpose.

Recalls Second U. 8. Bank.
-The prssent agitation resells

history of the second United States
Bank, which, upon the 'nau*1*.11?"Of President Jsckson. .**>?best of favor, and was doing good
service. Jackson questionedIts con¬
stitutionality. bat Congressional In¬
vestigating committees found noth-
Ing that warranted lnterference wlth
the bank's operations. The »«acks
on the bank Included charges of ofll
clal mlsoonduct and misused funds.
The chief witness against It was a
former director of the bank, but at
that time an Insolvent merchant.
This man reminds one of cert*.
characters who have appeared dur¬
ing the last two or three years, in
that hs seemed to go on the theory
that If you threw plenty of mud.
some of It will stick. Before the com¬
mittee of Inquiry, he not only was
unable to substantiate the oharaee
bs had made, but was proved a per-

^"These-^Urges and Invocations,
however, unseated public confidence
in the Institution, thereby Impairing
one of Its greatest assets, the bank
became a political Usui and Con¬
gressman did what they do today
they responded to what they con¬
ceived to be public opinion and re¬
fused to recharter the bank.

"Bines the Inauguration of the Fed-
oral Reserve System, there has not
been any such thin* ** » '
uatlOn. TM officials of the system
met tremendous problems for the
general welfare, and tothe bestot
their ability, and they did W sa weP
as it was posslbis for any sst of hu¬
man beinn to do. No great eo»
nomlc chsnge. however beneficial it
may be to the general community,
can take place without advorsely af¬
fecting temporarily certain «TOUT>s«r
individuals, but their loss ta more
than compensated for In the genersl
gain. It Is true that changes
Wrought undsr the Federal Reserve
have boms more heavily on some
than othsrs. but ths benefits have^outweighed the disadvantages,and in the long run wlH be shared

^"tlany bankers are more or less
responsible for much unju*t criti¬
cism heaped upon the Federal Re-
serve system. The blame was pe**"
ed to the Federal Reserve Board by
soms bgnkers ?ho could neither
make nor extend certain Wans and
ware not candid and tactful enough
to explain why. 8ome of them ,wtrjnot even members of the syseem and
could no more rediscount with a
Federal Reserve Bank than with the
Bank of England. So, conecloasly
or unconsciously, banksrs them-
selves are more or lees responsible
In no smal* degree for the unseating
of confidence in the Federal Reserve
System, particularly amon^ the
ts r mers.

Board Fsteety Charged.
"From the United St*tee Senate,

the last place from which misstate¬
ments should emanate, the members
of the Federal Reserve B6ard lis.vs
been faliely charged with wlthhold-
lha credit to Agriculture. When the
price of agricultural products suf¬
fered the greatest decline, did the
Federal R»servs banks restrict
credits to agriculture? Here are the
facts: In n6nagrlcultural districts
rediscounts were decreased by II
per cent, but In agricultural districts
that we have beard were discrimina¬
te) against thsy ware Increased no
lass th*n II per cent.

"In the few years that the federal
Reserve banks have been In operation
they have accomplished more than
the Gamers could possibly havs icM-
netted. Although there had been
flva panics during the thirty years
previous to the Federal reserve act.
alnos the systsm was put Ilk opera¬
tion the United states went through
ths ftteatest period *f stress that It
has svsr known without a panic or
the gemblancs of a panic."

, xhs eanvantion opened this morn¬ing with an address by John B-LAf-Cer president Of the District Bank*irs' Aseoclatkm. wM outline* the
activities of the aasselatlan daring
the paat year. Racommesidatlans
that ths sssoclation affiliate with
the Chamber et Commerce of the
United States Were made by Mr. Lar-
B*r.
The annual Investment In ths auto¬

motive field In ths WStrtct of Co¬
lumbia Is mors than fw.uoo.ooo a
vear c. H. w*rringte«, presidentIftM Washington Automotive As-jBTSFsassjtS*
lion"

Grows.
The problem of financing ths

of these motor vehlelee In the
Mall field IS one at vsry push
largsr proportions than the financ¬
ing required for the ^V<* KjTother typos of commodity
are sold to an Oven or lesser sxMnt
upon ttsae payments, ho Said.

ths growth of time pa,
In tpo Diet riot of Columbia has

that In INI5SX

Approximately 40 per cent of the
total money In the buatneae la In¬
volved la finaneln* time payment

whole buelneee then la abeorbed by
time aalee In any other line of re-
tailing and in every reapect the
problem, la different end more dif¬
ficult to cover thoroughly. A large
number of theee aalee repreaent
tradee Involving the aooeptanoe of
the uaed ear to complete the trana
action on the new car. The trana
action InvolWa a loan on the orlg
hial car.a mortgage on the unpaid
portion of the new car.and the
¦ale of the uaed ear which in the
majority of caaea again carrlea a
mortgage on the unpaid balance
From thle conalderatlon of the total
volume Involved In the financing
of time payment aalee. It la Ijnme
lately evident that the retailer

cannot be expected to do thla flnanc-
ln*- la the way that auch mattera
are being handled In other retail
flelda.
- Mak lo Depreciation.
"The depreciation between the

price of a nam car and the price of a

eecond hand car Introducee a larger
element of riak In connection with
thla time payment method of aalea,
and makee the financing more bur-
deneome. Furthermore, thla depre¬
dation la oomplicated by the condi¬
tion in which the owner Iteepe hla
ear. and the attention he paya to
Ita aervlelng and malntalnance.
"To the hanker, therefore, thla

preeenta a fundamental relative to
the loan on a motor vehicle and the
epeclflc loan ahould be baaed on two
cardinal potnta to my mind, aale-
ability and reliability. Ratability
of th* Car.baa it a market? Reli¬
ability of the retailer to whom you
have made the loan.
"Thla problem cannot be met thor¬

oughly and the financing of automo¬
bile aalee will be eurrounded with
aome difficulty until It haa been
worked out by whatever meaaa are
aeoeeeary to eecure thorough coor¬
dination. Fluctuating pricea add to
theae difficult!ea. of oourae, becauee
the value of the vehicle aeiaed tor
nort-payment la aomewhat uncertain
and the amount to be epent In ita
reconditioning, and the aubeequent
amount to be aeoured from Ita aale.
are factor* that cannot be deter-

j mined within narrow limita.
I "Tt I* a» *k(. .4. .a.. ....

w gli,14 at thsrsfors that
1 fMl 1 oon^trttd action on your

PACIFIC FLEET ORDERED TO
PRACTICE AT PUOET SOUND

MR8. MALLORY AVENGED
- FOR DEFEAT AT TENNIS

STEEL CORPORATION'S
UNFILLED ORDERS LEAP

announced today a*
Dividends Today.

aalee.
"Thla la a muoh larger propor¬

tion of the total involved In the

After Opining Unsteady New
York Markst Stages Come¬

back Led by Oil List
Br w. 8. COUSINS.

ClWIHHlH News Service.
NEW YORK, June 10..After a

somewhat unsteady and Irregular
opening. In which price* In some ot
the speculative laadcta dropped even
lower than the level* established by
yesterday'* reaction, the stock
market staged a modest comeback
In the short session today and most
of the active oil and motor stock*,
the objects of the latest bear attacks,
regained a substantial portion of
their losses. At the end of the first
hour the level of prices would com¬
pare quite favorably with yesterday'a
average, but at that time a new sell¬
ing movement developed which wiped
out a large portion of their early
advance*.

Deaplt* the continued report* of
business extension and the favorable
developments In the money markets,
there was a well-defined trend in to¬
day's market to reduce rather than
to add to speculative holdings, in
many departments of the market
stocks were offered in gfod volume
either at conceaaions or at the best
prices they would bring, and the
natural result was a tendency to
lower price in these particular
stocks.

Oils Head la Activity.
Oil shares furnished a major part

of the market actlvitlea In the short
¦eaalon. Standard Oil ot California
wa* sold quite rheavily in the firet
hour and loat 4% point* at 108, a re¬
action of 7% poitita from yesterday's
high. Later it recovered 3 point* of
the loss. Mexican Petroleum, which
wa* near 137 at the opening, got
back to 139%, In response to reports
that the company had brought in
well No. 2 at Chapopote Nunei. a
50.000-barrel project, one of the
most important developments In Its
spectacular career. Cosden opened
at 47% and sold up to 4#%. Sinclair
held firm around 37. Tex*s Vompany'
at 47%, and Royal Dutch around 43.
Motor stocks were fairly active, re¬

gaining' a portion of their' early
losses: especially wa* this true of
the low-ptioed share* like Republic,
Pierce Arrow. Willy* Overland and
General Motor*. Studebaker wis
erratic for the most part, rareiy
rising above 131. Republic Motors
sold aa high aa 13%. for a gain uf
3 points over yeaterday'* cloee

After selling at 100%. United
State* Steel advanced beyond 101
A* a rule the independent steels
were Inactive at prices not much re¬
moved from yeaterday'* dose. Now
that the L<ockwood investigation has
been completed. Wall Street Is
wondering what constructive re¬
sult* will follow or what Important
Information haa been disclosed.

Bond Mark* Quiet.
Business In the listed bond market

was in reduced volume today with
few important price developments.
Mexican bonds were in batter de¬
mand. the 5 per cent* selling up to

/
Railroad bond* were active .d

strong. Baltimore and Ohio con¬
vertible 4%'a sold at 33%, Penn¬
sylvania .%'* at 10*%. New York
Central I'a at *4. New Haven 6's at
71 and Chesapeake and Ohio 4%'a
at ST*.

Foreign government bond* we^e
steady on light volume. Liberty
bond* aold around par.

OHIO RADIO FANS GET
WARNING ABOUT WIRES

TOLEDO. June 10..Amateur radio
fan* have been warned by official*
of the Ohio State Telephone Com¬
pany and Toledo Edison Company
against using their poles for the
stringing of wires for thslr aerial*.
Recant deaths In other cities re¬

sulting from wires coming In contact
with charged wire* have resulted in
officials of both companies Instruct¬
ing linemen to remove all antennae
found attached to telephone poles.
"We are not trying to discourage

the radio tans." said Fred Derge, of
the Edison Company, "but we want
to protect them from some of the
high tension wire* of which the.v
haste no knowledge."

ENGLISH SCIENTISTS
DECLARE WAR ON MILK

LONDON, .Tune 1 rt .Boot leg whin-
key may be the cause of controversy
IS America, but her* in "wet" Eng¬
land a controversy Is raging over

"Never drink milk; It la art un¬
natural food aave for th* young."
declares Dr. C. Webb Johnson. %

"Oreat nation* have been fed upon
milk and have prospered.the
860tch and the Irish, for instance."-
retorted Prof. H. E. Armstrong.
Yhat was enough, the fight Is on.

Th* pro-iftilk and the anti-milk ad-
vooatss are now up to their elbdws
In Ihk writing totters to "The
Times."

ARMY DIVISION BADGES
T04EAR FRENCH NAMES

Silk streamers authorised for unit*
of the Afnartcan army In the Ameri¬
can Expeditionary Forces in the fu¬
ture will bear name* of the old
French province* in which any de¬
fensive sector wu located Irt place
of th* name by which tne sector wa*
kn^frn to the, division or other unit
occupying It, the War Department
announced today.

Fot1 example, the Second dlvltlon
will have "Lorraine" embroidered on
Its streamers a* a substitute for
"Toulon and Tryon aeetor*. and the
provincial name "He d* France" will
replace the nam* "Chateau ThlSrry

Bishop Kilgo Improved.
Charlotte, n. c. Jun* lo-fheeoMitlon Of Bishop John C. Kilgo.

rsss«*e< to his home hero from a
Memphis hospital, was pronouncedfpsatbr improved today. Bishop Kll
go. attended bv a physician And two

arrived last night. Mo est-

NEW YORK STOCK EXCHANGE
Quotation* Roceivod by W. B. Hibba A Co.

Tm.
Hlih Low CloM Chim

Adv. Ruraley.. 18* 18* 18*
AJ*x .Rubber.." 16* 16* 16* 16*
Alaska Gold... * * *
AlUa Chal. p(.. 97 97 97
A. Chem. ADya 60* 66* 89 . 69*
A. Agr. Cham.. 99* 3W» S9* 19*
A. As. Ch. pf . 66 66* 66* 67*
A. Beet Sugar. 47* 47 47* 47
Am. Bosch.... 44* 44* 44* <6
Am. Rr. Shoe. 60 68* 60 86*
Am. Can 4**147* 47* 49*
Amer. Chicle.. 10* 10* 10* 11,
A. Cotton OU.. 28 . 99 99 29*
Am.Colt Oil pL 63* b8* 66*
Am. Dfug Syn. 5* 6* 6* 6*
A HideALea.. 14* 14* 14* U*
Am.ll.41i.pl.. t9 69 69 70
Am. Ice 106* 106 106* 106*
Am. In. Corp... 47* 46* 47* 48*
Am. Linseed... 36* 36 36 36
Am. Loco..... 112* 112 112* U2
Am. Rad. Co.. 97* 97* 97* 99
Am. Safety R.. 7. 7 . 7 7*
Am. 8. A Co... 21* 90*- 20* 21
Am. Smeltiugi.. 61* CO* 60* 60
Am. Steel my. 37* 37* 97* 97*
Am. Sugar 7i* 76* 78* 78*
Am. Sugar pf. 106 lOj* KM 10,*
Am. Humat. X.. *0* 40 » 40 40
Am. T. AT.... 123* 123 128* 123
Am. Tobaooo.. 140* 140* 140* 141
Am. Tob. B.... 138* 138 138* 1I9H
Am. Wool I t8* ttf* Z% 91
Am. Wool pf.. 100 106 lOi 109*
Am. Zinc 18* 18* 19* 16*
Am. Zinc pf..« 45* 44* 44Jt
Anaconda sJH bi ., 63 b8*
Aua. I>. Good, bt* 64* 54* 64
Atchiaon 96* S8* 98* 98*
Att. * Birm'ton 4H 4* 4* 4*
Atlantic Fruit. 3* 3* 3* 9*
At. Q. 4k W. I.. 41* 40* 40* 4Q*
At.G.AW. 1. pL 30* 29 29 «t»
Austin Nlcbola. 31* iOH 30* 3l
Baldwin Loco- 113 112 112* 112k
Baldwin pf U2 112 112 112
Balto. AUhio... 49* 47* *6 4«*
Beth. Steel 7s. 93 98 90
Beth, titeel S'S. 113* 111* 113*
Beth. Steel U. ,r 77* '/6* 77 77
Booth Fiih...., 7* 7* 7*
Brook. H. T... 25* 28 26* 2S*
Bk.R. T.ota.. 22* 21* 21* <1*
Brook. U. Gas. 117* 116 116 116
Burns Broe. B.. 46* 46 46* *6*
Butte C 7* 7* 7* 7*
Butte * Sup... 30 29* 29* 30*
Caddo OU 9 12* 12* 13-
Cal. Packing.. 77 77 77 77
Cal. Pet. 64* 63* 6a* 64*
Cal. Z. A L.... 9 8* 8* 8*
Can. Pacific. ..,137 136 137 197*
Case P. Wks.. 7* 7* 7* 7*
Cent. Lthr 38* 38* 98* 18*
Cent. Lthr. pf.. 73 73 73 78
Carro da Pea.. 37 96* 37 . 97
Cband. Motor.. 74* 14* 74* 74*
Ches. 4Ohio ... t6* t4 64* 9ft*
Chi. A Alton... 11* 10* 10* 11*
Chicago Qt W. 9M 9* 9* 9*
Chi. O. W. pi.f 21* 21* 21* 21*
C.. M. 4 31. P.. 16* it* lb* 25*
C.,M.A8t.P.pf.. 40* '04 40* 41
Chi. A N. W 75* 76* 76* 76*
C.. R. I. % P... 41* 40* 40* 40*
C.. R. I. a P. . . 794 79 79*
C.. R. I. A P. 7'e (4* 94* (4*
Chi. Pneu.Tool b7* 67* 67*
Chile Cop 21* 20* 21 21*
Chlno Cop 30* 90* 90* 90*
Coca Cola 66H 66* 66« 66*
Col. Fuel * I.. 92* 82* 92* 93
Col. Grapho... 6 4* 4* 6
Col. Gas. A El.. £6* 86* 66* £6*
Col. South.... 46* 46* 46* 46*
Com. Tab. Co.. 66* 66* 66* 66*
Con. Clg. Cor... 31* 31 91* 92*
Con. On 119* 119 119 190
Con. Tex. Cor.. 12* n* a* 18
Corn. Prod.... 103* 102* 113 103*
Cosden Cor... ,60 47* 49 49
Crucible SU ... 74* 73* 73* 74*
Cuba Attf. Bug) 25* 2B 28 ft*
rubaC. Sug... 17* 17* 17* 18
Cuba C. 8. pf. .57 £6* 36* 37*
Dav'n Cb. Co.. 66* 55* 66 66
Del. Lac. A W.. 124 123* 124 126
Eagle OU 28 27* 27* 27*
Eaatm. Kodak., 78* 79W 73* W
Elec. Storage.*. 44 43* 43* 43*
Elk H. Coal ... 22* 22 22* 22
End. Johna'n... 91* 61* 61* 6lH
Brie 16* 15 K lb*
Erie let .*22* 22* 22*
Erie 2d pf 16* 16* 16*
Famoua Play'rs»84* 63* 93* 63*
Flake Rubber.. 16* 16* 16* 16*
Flacher Body.. 116 114 114
Frea Tex. Co.. 24* 231* 94 94*
O. A Tajik Car.1 (0* 80* 60* 61
Gen. Aaphalt. 63 £61* 61* 61
Gen. Cigar Co.. 74* 74* 74* 74*
Oen. Electric.. 163 183 163
Gen .Motors... 14* 14* 14* 14*
Goodrich B. F- 40* 40* 40*
Granby Mines. 90* 90 30 90*
Gray A Davis. 17* 17* 17* 19
Gt. North, pf... 76* 76* 78* 76
Ot. North. Or*. 40* 99* 99* . 38*
Ouanto Sugar. 13* 19* 13* 19
Gulf State St.. 80* 79* 79* 60*
Hartman Corp. 87* 87* 68* 96
Hendree Mfg.Co 93 29* 93
Houeton OU.. 79* 79 79* 90
Hupp Motor... 20 19* 20 11*
Hydraulic 8U. 11* 11* 11* 12
Ind. Refg. Co. 4* 4* 4* 4*
Inter. Conaol.. 1* 1* * 1* 1*
Int. Con. pf... 9* 3* 3* 3*
Int. Harvester 102* 102* 108* 102*
Inter. Nlckle.. 17 16* 18* 17
Inter. Paper..1 49* 49* 49* 49*
fciepira. Cop... 42* 41* 41* 49
Invincible OU. 17 16* 18* 17*
Ialand O.AT.. 1* 1* 1* 1
Jones Tea 44* 44* 4<* 44)]
J. (Career Co.. 41* 43 41 41*
Kan. City Bo.. 96*896* 98* 96*
Kana. A Gulf.. ' 4* 4* 4* 4*
Kelly-Spg. Tire 49* 49 49 . 49
Keystone Tire it* 19 it* it*
Kresge B R... 118 198 118 U7*
Kennleott .... 16* 36* ft* 1ft.
Lack*. Steal.. 78 79* 78 74
Laclede Gas.... 7t* 79* 78* 90
Lake M. A W.. ft* ft* ft* ft*
L B. A W. pf. M* 86* 66* 88
Lee A A Tire. Ji* ft* Si* -jug
Lshlgh Val... M| 81* 81* 84
Lie. A Myers pf 117 127 U? s S

In.
IK» U» ctaee e>M»

Uma Loo. oom 112 113 112 112
LmWi (Inc.). .ZlM* 13* 15X 16*
Lorillard .....186 164*186 166*
Loose-Wilea... 46* 46* 46* 46*
Mack Truck.. MX M >M 64
Mack Tr.lat pt 86 89 89 90
Jiclntyro .... 17* 17* 17* 1TH
Manhattan (HA. 4* 49 4* V
Man. Elec. Sup. 86 6»* 64* t6
Manhat. Shirt. 36* 39* 80* 36*
Manati Su«.v. 49 4* 49 49*
Mart. Par. Co.. S3* S3 93* 33*
Marina oom... 23V 23 32 33*
Marina pfd....l 92* 93 93* 93*
Marland Oil... 44* 4S* 49* 44
Max. Motor ?. 71 U 71 70*
Max. Mot. OB. 96 MS 34* M*
Max. Patrol... 190* 137* 199* 137*
Max. Pat. pf... 91. 91 91? 92
Miami a Cop.. 90 39* 29* 30
MidvaJa Stool. 36* 96* 99* 96*
Mid. States Oil 14* 14* 14* 14*
Montana Paw.. 71* 70* 70* 71*
Mont. Ward... 31* 31* 31*.31*
M. A 8.P.R.R.. .till* 11* 11* 12
Mo. PMlOo.... ** 92* .93* tfr
Mo. Pac. pf... 66* 66 86 80*
Mul. Bdy. Co... JO 90S 30 30*
Not. «Sn. A St. 61* 61* 61* 61*
Nat. C. C 9 . 9
N R. of M. Cd pf 6* 6* 6* 6*
N«t. Con. Cop. 17* 17* 17* 17*
NY.Airbrake.. 79 76 76 ..

N.T.. N.H. * H. 39* 99* 29* 39*
N. Y.. O. A W. 36* 96* 26* 29*
N. O., T. * Max t5* 86* 66*
N. T. Central.. 99 93* 99*
N. T. Dock 43* 43 43 43*
No.. Ajsar.... 62, 62 63* 63
No.Amar.pf.... 43* 43* 43* 43*
.forth. Pne.... 74* 74* 74* 76
Nor. * W«t.. 109 106* 106* 906*
N. Scotia StaaL 93* 93 39* 36
NunnaUy Co... ION 10* 10*
Ok.Pr j. Rf. Co 3* 9* 3* 9*
Orpheum dr.. 30 20 90 19*
Otia Elevator.. US* 136* 136*
Otla Steal 13*. 13* 13* 19*
Ownara BoL... 36* 36k 36* 37*
Pac. OU Co... 63* (3<4 63* 63
Pacific Devel.. 9 9 9 9
P. Am. Potro.. 70i 69* 69* 70*
P. Am: PiC B. 63* S3Si 69* 69*
Pa. Sea. Steel.. U* IQ* 10* 10*
Panhandle..... 9* 9* 9* 9*
Pann. R. R...« 41 |y41* 42 40*
Peo. Gaa Co... 99 f(83 C3 94*
Para Marq.... 31* 31 31 91
Phllllpo Pot... 86* 64* 64* 96*
Phlla. Coal.... SS* M* 99* 36*
Pierce Arrow. . 91 30* 30* 90
P»*o*M- Pf. . 41* 98* 99*
Ploroo Oil...... 9* 9* 9* 9*
Pteree Ofl pt.. 61* 61* 61* 80*
Pitta. Coal 64* 64* (4* 64*
Pootum Cereal 91 60* 60* 91*
Poatum pf.... 109 10T 107 103
P»h. * W. Va. :«* 37* <8* 37*
Pond CMak... 22 21* 3l£ 31*
Prod. A Rat... 43* 42* 48 . 44«
Pun. A. Sugar. 61* 61 61* 80*
Pure OU 33* 33 S3* iS*
Ry. 8tL Bp«a . 103 103 103 tf
Ray Con. C. Co 17* 17 . 17* 16*
Roadln* 73* 73* 73* 73*
Read. Id pf... 62 63 02 4 62
Rep. Mot. Tr.. 13* U* 12* 11*
Rep. I. * Stl.. 73* 72 72 72
Rep. I. A 8. pf. 92 92 93 ?
Replocle Stl... ^6* 84 94* 36*
R. Dutch N. T. *3* (2* (2*t 62
8t. L. * S. P... 37* 37* 27* 27*
Bt.L.B.WJtJl.. 26* 99* 96* 29*
St. Lk S. W. pf 44 '46 46 47
San Cecelia .. 4* 4* 4* 4*
Sea A. L........ 7 ^ 7 7 7
Sea. A. L. pf.. 11 10* 10* 12
Shell T.4T.CSO 43* 43* 43* 43*
Sinclair OU.... 37 36* 36* 36*
BloeeBhei,... 46* 46 46
Sloss-8hef. pf... 82 82 62
South. Ry ft* 93* 23* 23*
South Pacific.. 86* 87* 99 89*
Spicer Mis.... 21* 31* 31* 31*
St. OU of N. J. ISO* 198* 188* 191
St. Oil N. J. pf. 116* 116* 116* 115*
St. Oil of QbL. 112' 106 10M( 113*
Sterlins Prod.. Si* 61 61* 6;
itroq^ Corp... ^ 61* 61* 61* 62k
Btudebaker .... 131* 119* 119* 123*
Sub. Boat |* 6* 6* 7*
Superior OU.... 8K 9* 9* 9*
Sweets Co (if IX I* 4
Tenn. Copper. 11* 11* 11*
Texas Co 47* 47, | 47* 46*
Tec. Gulf Sul.. 47* 49* 46* 49*
Tex.P.C.AOU... 39* 96* 19 30*
Tobaooo Prod.-U80* 90 90* 90*
tYanagpn. OU.. 16* 16* 16* 19
rwinC. R.T.... 66H (6* 66*.
Union OU 99* 23* 22* 94*
Union Pac.... 136* 136 i£* 138
United Alloy... 11.18 IB
United Food.. 7* 7* 7* 7*
United fruit... l!9 137* 137*
Un. Realty Im. 6*H 67* 67* 67*
U. a C L P.. 61* 33 83* 33*
U. & Retail B. 86

'

63* 64 64*
U. B Ind. Aloo. 64* 64 64* 86
U. B Rubber.. 63* 61* 61* 63*
U.S.Rub.let pt.. 106 g 106 106 106
U. B Smalt... 42 41* 41* 43
U. B Steel 101* 10P* 100* 101
Utah Copper... 86 t6* <#* «flfc
Vanadium Ino.. 49* 48* 46* 49*
Va.-Car.Chem.. 91 90* 31 3114
Va.-Car.Ch. pt. 69 68 68
Vivadou It* 12* 13* 19*
Wahaah R. R~»il9* 13* 13* 12*
Wabash pf. A». 31 30* 30* 30*
Weber Heilbom 14* 14* 14* 14
Watt. Pacific.. 90 90 90 ?*»
Weet. Pac. pf.. 61 61 91 j|
Wh.BLk.Bl10.. 14 . 13* 14 14>"
WALkBpf.... .96 . 96 M* 36*
White Motor*.. 49* 48* 49 Mi
W. W. Sp Stl. 17* 17* 1717
WlllyaOrer.. 9* 6* 9* 9
Wllaon Com.... 44* 44* 44*
Weotem Union 98* 96* 96* 89
Weatlnchouaa.. 80* 68* 8» 60*
Weet. M« 13 . 11* U* It
Wool Md. 3d.. t> 90 90 tl
White Oll 6sr. 9*. 9* 9* 9*
Wright Aero.. 9*' 9* 9* 9*
.took aalea Mill 839.9M t

Bond ahe t* 11 a. «^4 884.9M
.look aalee to It 181.488.

Curb Stocks.
By C.mspstlu.7

B#H * Mont
Boat. * Mont. oons
Candelarla Minidc
Com. Cop. Mines..
Cortes 8Uv*...-C.
Dolor** Eap. ......

Bur*tca Croesus ¦

rim Nat. Copper
Fortune
Goldfleld Florence
Hardshell
Heel*. Mine
-Independence Lefd
Knox Divide ......

Macon Valley .....

March Mln. ..

Macron Copper
Macro* Cop. rite*
Mother Lode eft....
National Tta
Nevada Ophtr ...jJ
Nlplasing
Ray Heroulea Mlnss
Rat Con*

eeldon.wart Mines ....

Superstition
Tonopah Belmont..
Tonopah Divide ...

Tonopah Extension.
Tuolumne
United Eastern ...

ZJnltad Verde
United. Zinc
Unity Oold
Volcano r.
West End
Tukon Oold
Acme Coal
Acme Packing
American Metal ...

Amer. Metal pfd.
Alum. Mfg. pfd...
Amal Leather ..

Amer. Hawaiian .

Am. Hawaiian pfd
Beech Nut
Br. Am. T. Co. eou.
Car Light ....

Carlisle Ttre ......

Cleveland Auto..J..
Columbia Emerald.
Cuban Dom. Sugar..!
Cont. Motors..
Daniels
Durant Mot....
Durant M. Indiana.
Dubller |Gillette Safety R..
Goodyear Tire
Goodyear Tire, pfd
Grant Motors
GoMwyn Pictures.
Heydea Chem
Hudson Co. pfd....
Hudson Motor
Inter. Cigar
International Rub..
Ubby. McN. * L..
Lehigh Power..
Lincoln Mot. A.
Moon Motoe....
Meroer Motors
Mer. Mot. W. C. T.
N. A. Steel
Packard Motor....
Public Serv. N. J.
Pyretie Mfg.......
Radio 60...
Radio Co. pfd..
Reo Motor
Singer MfC
Tennessee Ry. ....

Tob. Prod. A......
Tobacco Prodsets..
Tob. Prod. W. L.'.l
Todd Ship. .1.....

United Profit 8har.
United Ret. Oandy.
U. 8. Light * Heat.
U. S. Metal Caps..
Willys Corp. 1st pf.

wso
14
I*

87
2*

26
«0
20
II
15
.*

50
4
.

21
18*
:s

47
>0
6*
2
8

1*
7
1%

71
IH

71
Itt
.S*
71
I*
44
1*

16
IK

56

51
11*
SO
If
84*
17*
15
2
S3*

%
11*
87*
14*
**

1214
IS
71*
1*
I
1
17*
It
44*
7*

¦_!_

.2?
4*
!.*
i*.*
47*
16*

lios*
11*
4*
S*

14

2*H*
I
M*
74

«
llS-lS
11*
15

71
14
1*

»«
I*

15
.0
20
17
IS
.*
SO
4
I

II
..*
1*
.*
44
10
.*
1*
I
1*
1
7
1*»

71
It*

70

li*
7S
S*

44
1A

92
1*

$6
47*

1104*
»0*
"*
SO
39
14
17*
77
2

II
82
11*
7*
12*
»«*
14*

"ir
V

r*
17*
>1*
44
7%
1*
1«*
4
10*
I*
S*
47*

1,as
¦ii
s*
IS*
ss*

m7S
T4

.«
1*
S*

78
14
1*

3«
so
15
IT

«*;
so
4
1

11
II*
1*
S*

47
10
s*
1*
s
1*
8

,1"
It*
70
iw

28
;s
i*

44
lA

»2
1*

SS
48*

105
21
11*
»0
SI
84
17*
Si
2

81
86
11*
7*
'2*
87*
14*
7*

.14
IS
71*
1
7*
1
17*
22
44*
55
IS*
4*
10*
I*
.*
47*
l4%
105*
11*
4*
S*
14
JS*
1*
10*
7*
84*
74
I*
S*
>»
n

Foreign Bonds.
(Fiii-slaked by W. ».

Berlin 4's
Greater Berlin 4's ...

Bremen 4*'s

* Oe.)

5*
S*
6*
I

4*
4*
rt

Coblens 4's ...; 5*
Cologne 4's 6*Dresden 4's ...

Dresden 4*'s
Duessaldorf 4's
Frankfurt 4's .

Frankfurt S's 7
Hamburg S's 4*Hamburg 8*'s 4*
Hamburg 4's 6*Hamburg 4*'s S*
Lalpsig 4*'s STk
Leipzig S's S
Munich 4's .*German Government S's 7
German Government S*'s.... S
German Government 4's S*
German Government St I
Krupp 4's 5*
Badlsche Aniline 4*'s 7*
Allegm. Elsck Gee. 4*'s 7*
French 4's 6»w
French S'a
French Premium S'i .

British Victory 4'S 411
National war Loan S's
War Loan S's

SS*
74
rc ,

477
4S7

Italian S's 4#*
Italian Notes. ISIS 54
Belgian Restoration S's 78
Belgian Premlum^e 81

Oil Stocks.
«as

Anglo-Am. 6ii Co (nsw).
Borne-Scrymser Co.
Buckeye Pips Line Co...
Chesehrough Mfg. Ctt....
Continental Oil Co
Crescent Pipe Line Co.
Cumberland Pipe Line.
Eureka Ptpe Line
Galena-Sig. Oil Co. oefti
Oalena-8ig. Oil Co. pfd...
Illinois Pipe Line Co.....
Indiana Pip* Lias OO..'..
National Transit Co
N. T. Transportation Co.
Northvn Pipe Line Co...
Ohio Oil Co..
Pralrte Oil A Gas Co
Prairie Pips Line Co
Solar Rsflninc Co...
Southern Pipe Line 0s...
South Penn. OU Co
SouthwA. Penn. P. L. Co.
Standard Oil C6. find ..

Standard Oil Co. (Kans.).
Standard Oil Co. (Ky>...
Standard On Co (Net*.)..
Standard OU Co. (N- T.)..
Standard Oil CO. (Ohio)..
swan S Finch Oo
Vaeuum Oil Oo
Washington Oil Oo

Fusl......£S2!L

mi
S7S
50

ISO
140
SS

ISO

ii
in
H
II

170
100
800
405
266
sso
51

III
«S
10s*
sso

410
480

tilO
16

m
406
SI

100
146

,
IS

|140
N
SS

111
175
S4
IS

176
102
810
SIS
.68
870
54

III
55
10s*
870

»!411
446
87

480
II
II

v Bsltimors Qrain.
Wheat.Flrmtr; No. I rod wlntor.

11.18; No. I red winter, garlicky.. 'u
Oom.Quiet; no. I yellow or bat.

7S cents bushel: r»-
celpte, 88,441 bushel#; shipments.
178.784 bushels.

1

Oata-Quiet; No. I white domestic.
47* caatft; Receipt*. 11,114 Suahela;
shipment*, t.fTS bushels.

«Wsai
:r:<p.r

Mo. I Western
MR receipts. 1J|.10S|

U. S. TO 810
CR0PJEP0RT5
FOR FARMERS

Weather and Market Condi¬
tions Also to B« Sent

By Wireless. »
.

By (Wraml »«i »lw.
Beginning next Thursday the De¬

partment of Agriculture will broad-
cut weathar. crop and market re¬

port! dally from the Arlington and
Great Lake* wlreleee stations of
the Navy Department.
"This make* possible the receipt

of agricultural reports by radio
throughout virtually the entire
United States." said W. A. Wheeled.
In chary* of the work, today, "and
Is the most Important step yet
made in broadcasting agricultural
Information."
Continuous wave radio telegraph

will be used to broadcast the re¬
ports. but It Is expected that there
will be considerable rebroadcastlng
by radiophone eo that anyone in
the Eastern two-thirds of the
United States having radiophone re¬
ceiving sets may be able to receive
the messages.
The department hopee In the near

future to make the market news
available In the Paclfle and Rocky
mountain regions also.
The use of the Arlington and

Oreat Lakes stations M part of an
extensive plan to utilise existing
Government facilities for eetabllsh-
lag a dependable, nation-wide sys¬
tem for broadcasting agricultural
news.

Under favorable static conditions
both the Arlington and Great Ukee
stations can be heard over the entire
country. Under average conditions
the range is about two-thirds the
sBstern part of the United States.
The reports under the new ar¬

rangement will be received by State
departments of agriculture and agri¬
cultural college* for rebroadcastlng
by radlphona: by local and private
stations licensed to broadoaat agri¬
cultural reports; county agents, ship¬
ping associations, farm organisations
and local amateurs who make a buei-
ness of copying for local individuals
and agencies the agricultural reports
broadcast by radio telegraph.
The use of radio In broadcasting

agricultural reports Is having a far-
reaching effect in extending knowl¬
edge of market conditions, and ^rlll
Inevitably contribute much toward
a better system of marketing farm
products. In the opinion of Mr.
Wheeler.
The tentative schsdale of reports

to be broadcast from the Arlington
aad Great Lakae stations follows:
(After a two weeks' trial a fixed
schedule will be established.)
From the Oreat -lakes station a

report of live stock racetpts at five
markets will be dispatcned at ft a. m.
At i a. m. the weather reports wplch
the Arlington and Oreat Lakes sta¬
tions have been sending out will be
released. A brief report of the hog
markets will be flashed at $;1S a. m.
A report of fruits vegetable

shipments and f. o. b. prlcjs will go
out at 14 a. m., followed by a New
fork and Chicago dairy report at
10.40 a. m. From 11 a. m. to 1:05
p. m. complete live atocg repor'f
from the Chicago. Kansas City, 81.
Louis, St. Paul and Omaha mar¬
kets will be sent out.
A report of the grain markets will

go out at 1:41 p. m.; fruit and vege¬
table markets. 2:M p. m.f hay and
feed, S:4S p. m.: special weather re¬
port, 4 p. m dairy and poultry, 5
p. m.; summary of all markets at C
p. m . and a weather report at 8:60
p. m. Arrangements are also being
made to dispatch crop Informstlo.i.
The program for Arlington. Is simi-
tar, but will. Include more detailed
Information regarding fruits and
vegetables.

U. 8. IN NEED OF RADIO
OPERATORS IN HONOLULU
If you'd like to be a radio opera¬

tor In the" lighthouse service, sta
tloned at Honolulu, near the sound¬
ing waves of Wslkikl, the Civil
Service Commission offers you a
chance in examinations to be heUT
In the near future. < The salary Is
only $><0 a year, but the cllmath's
great.
Other posts for which tests win

be held, and to moat of which a
$20 a month bonus la attached, in¬
clude Instrument maker. Coast and
Geodetic 8urv«y. 11,400 a year;
Nival Observatory, $(.88 per diem;
office of the Secretary of Agricul¬
ture. $1,200 a year; Bureau of Stan¬
dards. Department of Commerce,
$900 to $1400 a year; Weather Bu¬
reau. $1,100 and $1,440 a year;
sunerviaiiMt Instrument makjr.
Weather Bureau. $1.(20 a year; II-
lustrations assistant. Forest Prod¬
ucts Laboratory, Madison. Wis.,
$1,500 to $2,100 a year, and assistant
marketing specialist (fruits and
vegetables). Bureau of Markets and
Crop estimates. Department of Ag¬
riculture. $1,800 to $2.7(0 a year.

RUMORS OF INTERVENTION
IN CUBA DENIED HERE

Famors ourrent n Havana that the
United States would Intervene In
Cuba hv July 1 were characterised
by State Department officiate .today
ai "ridiculous."

Conditions, financial and econmlc.
have been held ,on the Island fcr
months, officials said, but there has
b*4n no thought of American Inter-
venton In anv drastic way. M*J. Gen.
Vnoch H. Crowder, personal repre¬
sentative of Presiding Harding, la
continuing his advisory conferences
with Cuhen officials.

Stat« Department officials ex-
preeeed the opinion that the resigna¬
tion of the secretary «f the treasury
let President Bayae' cabinet gave
rise to rurndrg of American Interven¬
tion.

Indicted Man Shot.
NAftHVTLLE. Tenn . June -10..

Grundy Moore, under Indictment fer
¦WW. le hovering between life and
death today. He wae shot last night
by James Allan, a magistrate's son.
during a fight at the Alton heme
Alton says be fired In eetf-defease
Mmt* la charged with killing a man
last Christmes. .

Phillip* Case Called Blind to
Shield Attorney Gen¬

eral's Plan*.
»y Cilttntl Sendee.

' After a week's lull, the attack on
Attorney General Daugherty flared
up In the House again late yeettr-
day.
Congressman Larssn (Dem.) of

Georgia, and Woodruff (Rep.) of
Michigan, oo-author of the resolution
for an investigation of war frauds,
assailed the Attorney General ih con¬
nection with the case of John
Lewis Phillips, Republican pailonal
committeeman of Georgia, recently
arrested on a charge of conspiracy
to defraud the Government.
Congressman Begg, (Rep.) of

Ohio, replied to the attacks, but ex¬
plained that he did not rise to defend
Mr. Daugherty, because "he needs
no defense."
Larsen asserted tha^ "the action

of the Attorney General and his de¬
tectives In trying to incompass ths ar¬
rest of Phillips appears nonsensical,"
The Oeorgla Congressman expressed
particular objection to tlrt fact that
agents of the Department of Justice
trailed Phillips and that he was ar¬
rested before a grand Jury Indictment
was returned against him.
Larsen characterised the case as

"a big scheme of the Administration,
especially of our Attorney General,
not to prosecute Phillips,, but simply
to shield himself from the public
criticism that 1s being well directed
sgainst him."

Boorea G. 0. P. Leaders.
The Georgia Congressman de¬

nounced the Republicans In . the
House for their refusal to permit a
vote on the Woodruff-Johnson reso¬
lution for an Investigation of war
frauds. He asserted a Congressional
inquiry is necessary to "satisfy ths
demands of the public, let the public
know and understand, that ths
Attorney General, who himself Is
under fire, has not ths opportunity
and will not be given the opportun¬
ity to cover up testimony that might
show ths guilt of various parties."
Larsen criticised President Har¬

ding for alleged efforta to prevent
the press from carrying accounts of
the attacks on the Attorney General.
Woodruff said that a week before

Phillips was arrssted "It came to me
through three different and very
reliable sources that J. E. Phillips
bad stated to aoms of his intimate
friends that conditions had become
such 'on the hill' that he probably
would have to be Indicted, but that
It would not go any farther than
that.".

R̂ooati Probe Mia.
Mr. Woodruff added:
"I want to notify the Department

of Justice here and now, and I want
to notify the members of Congrese,
that the J. L- Phillips case Is one in
which I am taking a great deal of
Interest, and I shall watch the de-
developments In that esse very, very
carefully."
Woodruff charged that the Attor¬

ney General does not intend that
there shall -be a thorough investiga¬
tion of war frauds and urged action
on his resolution for a Congressional
Inquiry.

Local Wholesale Prices.
Eire.Strictly freeh. eelectod. per do*..

J«; average recelpte. If; southern, M.
Live poultry.Rooetera per lb.. II;
irkeye. per lb.. lie II; eprins ehtekeni.

per lb, 41011; keete. roans, each.
fowl*. It.
Dreewt poattrp.Freeh-kitted wtat*r

eblckens. per tb. 14041; bene, per lb.
IS; rooetere. per lb.. >.: turaeya. per lb.
11041: keete. »nuns. eerb. IS.
Llveetock.Calvee. choice, per lb. Hi

lambs, choice, per lb.. 14011; live bega,
per lb. 11.
Ore*a fruit.Applee. per bbU I.Hf

I.SS; per be. basket. t,»l01.TI: weetere.
per boa. t-TI04.ll. California eraasee.
per crate. T.II0I.SS. Lemone. per bos.FtieT.ee. Ompefrult. per box. I»l#
l.®0. Florida erafisea. T.1101.II. Straw-
berrtea. southern. I01t; home-srowe.
ten-
Veg<*ablee.Fotateee, |t«. I. per bbt-

1.110 ill; per eack. teeet.tt New
potatoee. per bbl.. No. 1. I tegt.oe; No.iTl.liei.il. Bweeta. 4.110* II. Tame.
1.1101. IS. Lettuce, eoutbera. per erate,
lleetll lonalae lettuce, Iie01.ll.
CpnbllBta.per_erete, UaSl ll. Oaleaa,
per erate. >.ee#t.ll. Cebbase. new, per
cwt. 7101 I# Cucumber., 1.1101 II.
Cssplante. per erete. 1 no0t.ll. Tema-
toee. per box. Florida, I.II0I.II.
1.M0I44 per baaket. Peea, I.I
Peppers. per erate. I.II0I.IS.1101.11 Aeparasue. per doa..
Splaaeb, per bbL. 4O«01.»*.

Girl* to Give Play.
Ths Girls' Friendly SoclStv of

Nativity Church will give a three,
atft comedy. "Mrs. Tubbs, Shanty-
Town," at ths Northeast Temple,
Eighth and P streets northeast, at
8 o'clock, Tuesday.

IAND

Durant Motors, Inc.

Continental
Motors Corp.

Thm Durant Plan '

W. T. CHAPMAN
< Telephones Mats SHT-CTST
Continental Trust Buildin*


